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lation of the hopelessness of the system, so hopeless that at one
point he had been prepared to leave his party altogether; from
now on he was finished with it, but there was still the immediate
task.
These were difficult,, anxious months for the foreign minister,
girding weary loins for what he knew would be once again a
fight on two fronts. Of his majority in parliament he had no
doubt; he had less certainty of the same continuance of support
from the nation without which parliamentary majorities of the
kind the German parties supplied would be useless. For once
he underestimated the strong common sense that his countrymen
possess but so seldom reveal.
The Young report produced a deep impression everywhere
and the dismay and disagreements on the other side were eloquent
proof of the extent of the German victory. Although experts
argued bitterly on points of detail, there was a consensus of
opinion that Germany had secured not only great gains, but
at last a basis on which to erect a solid financial and economic
edifice of prosperity; no one who contrasts the criticism of the
Dawes report with that of the Young report but can see how
correctly the position was estimated and how genuinely it was felt
that at long last Germany had won her point. Almost universal
national approval endorsed Stresemann's forcing diplomacy.
But the irreconcilables were not long in showing their hand.
It is one of the most curious phenomena in the Republic's political
history that when the government of the day seemed to be luke-
warm and had no success to show, criticism, if sharp, was reason-
able, but that whenever it became really active and especially
when it achieved success, criticism rose to a maniacal howl as
if the extremist opposition would have preferred a German defeat
to a Republican success. That had been true in 1923, 1924, and
1925, and it was to be true in 1929. Scarcely had the report been
received ere the Hugenberg press started its deadly work. On
July 9, before arrangements for the international conference to
accept it had been made, Hugenberg and Seldte had agreed to
organize an appeal to the nation against the plan by referendum,
The Nationalist party, despite the misgivings of individuals, could

